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=B/ \1S54F .~ Consolidated Financial Highlights

2 HA R 35 (B 5%) ~Net Income (Loss)
—— 14k & 7Y LERSEFI 251~ Net Income per Share*

m 273 Operating Income

# & FI2E~ Ordinary Income
(&7 M.~ Millions of Yen)

5t £ 5./ Net Sales B #8% .~ Total Assets

(BZAH.~Millions of Yen) (BA M.~ Millions of Yen)
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04 05 06 07 08 04 05 06 07 08 04 05 06 07 08 04 06 07 08
(BZA M) ~Millions of Yen

£EHEFE Fiscal Year 2004/09 2005/09 2006/09 2007/09 2008/09

5% L&/ Net Sales 11,524 14,757 17,443 18,520 21,615

55 b #%28 .~ Gross Profit 5,446 8,131 11,353 12,646 15,329

B %2 Operating Income 196 212 902 1,123 1,726

#2 & F2E ~ Ordinary Income 29 129 839 1,029 1,675

L HEAMIFIZE (JBR) ~Net Income (Loss) 1,634 (125) 884 1,053 563

1¥E & 1-Y) L EASEFI 2™ Net Income per Share (F1.Yen) 25,315.72 (1,763.31) 10,986.63 14,490.62 4,086.52

#& E Total Assets 10,836 9,379 9,930 9,459 10,758

&/ Net Assets 3,672 5,675 6,313 5,529 5,385

BEEHZLDHF vy 1- 70—, Cash Flows from Operating Activities (249) (37) 790 694 1,449

& FEZ&LDF vy 1 70—, Cash Flows from Investing Activities 3,277 (889) (77) 147 (1,470)

B#5 582k HF vy 2 70—, Cash Flows from Financing Activities (569) (1,836) (1,196) (1,917) (11)

*1 200844 A 1B 4 T1#E— 20 DX S EIEEHE. .~ Implemented 2-for-1 stock split on April 1, 2008

*2 200449 A 4. 20059 A HDME E DK EEANEEERTLTLET . .~ The amount of Net Assets at September 30, 2004 and 2005 represents the value of shareholders' equity.



EEAEY A F—4./Segment Information by Business Category

BERI5E LS Net Sales by Business Category

(BB M) .~Millions of Yen

EERIEEF I Operating Income by Business Category

(B7AHA) ~Millions of Yen

55 L SRt~ Sales Composition (2008)

B 5 VEEE % Content Distribution Business

25,000 e 5,000 T B BH# AT 4T R LE5EZMobile Advertising Business
B T VEEEZ ~ Content Distribution Business BoL L YEMEEE  Content Distribution Business
BB AT AT EREEEZE Mobile Advertising Business 4,000 B B4 AT 7R ES B Mobile Advertising Business
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EX 7|55 L/ .~ Net Sales by Business Category (B H).~Millions of Yen
SEHEEE Fiscal Year 2004/09 2005/09 2006/09 2007/09 2008/09
a2 T YEEE 2/ Content Distribution Business 5,954 9,915 13,594 17,595 21,024
B AT« 7R L& E % Mobile Advertising Business — — — 756 679
F0ft™ Other™ 5,573 4,842 3,851 275 —
BE7FE %" /Existing Business - — - 17,445 20,064
HIREL",New Business — - — 906 1,639
EZREEFIEE Operating Income by Business Category
SEHEE Fiscal Year 2004/09 2005/09 2006/09 2007/09 2008/09
a T VEREE % Content Distribution Business 417 279 1,055 1,929 3,079
Bt ATA7RLEEZE Mobile Advertising Business — - — (720) (1,258)
ZDH™*Other™® (215) (48) (132) (43) —
BE7F &£ Existing Business — - — 2,302 3,810
HIREL"®  New Business — — — (1,093) (1,988)

TZOMIE., BB - B (S EEREELEBLUTLI— T4V LB LU 1—REL) CERENTOET

./ Other business : Mobile Terminal Business, Telemarketing Business and Purchases and Sales of Reusable Merchandise (Withdrawn Businesses)
CEEEE OSyIEEERRIV-OVTUYERES % Existing Business: Content Distribution Business excluding Comic Distribution Business
SIHIEE. B AT T REEBE£+03vER{E. New Business: Mobile Advertising Business and Comic Distribution Business



PO HA #E 8 (GE#E) .~ Quarter by Trend (Consolidated)

5t L& Net Sales

B #F3%.~ Operating Income

(B M. ~Millions of Yen ) (BZA M.~ Millions of Yen )

8,000 e et s S S 800 - - -
600
6,000
400
4,000
N II 777777777 : | II |
2,000 - -- - -- 1 -- - -- 1 -- - - - - I
., H
(200)
1Q 20 3@ 40 1Q 20 3Q  4Q 1@ 20 3Q 4Q 1Q 20 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
2006/09 2007/09 2008/09 2006/09 2007/09 2008/09
KEHFE ~Fiscal Year 2006/09 2007/09 2008/09
(E7 M) .~ Millions of Yen 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
5t = Net Sales 4,063 4,452 4,461 4,466 4,323 4,586 4,723 4,887 5,095 5,398 5,556 5,564
5t E#F)28 .~ Gross Profit 2,614 2,847 2,888 3,002 2,920 3,033 3,351 3,340 3,610 3,764 3,922 4,031
B2 F|2%E . Operating Income 94 345 233 229 (117) 169 601 469 466 231 302 725
#2EFI#E .~ Ordinary Income 103 326 198 210 (135) 136 583 444 443 222 286 722
LA 25 (825) ~Net Income(Loss) 76 262 99 446 667 (22) 282 126 94 62 64 341
¥ & % ~Total Assets 9,181 9,308 8,887 9,930 8,751 9,491 8,952 9,459 9,396 10,597 9,906 10,758
fliE EE*~Net Assets * 5,729 6,011 5,817 6,313 5,586 5,381 5,472 5,529 5,316 5,468 5,005 5,385
EEIHICKEFvyyia-o0—/ (106) 552 (20) 364 (714) 428 167 812 (161) 744 (243) 1,110
Cash Flows from Operating Activities
BEEHCKDFryi - 70—/ (50) (503) (77) 554 781 (297) (85) (249) (565) (347) (305) (252)
Cash Flows from Investing Activities
M#EESICKDFryia- 70—/ (272) (627) (247) (50)|  (1,389) 304 (747) (84) 204 425 (550) (90)
Cash Flows from Financing Activities

* 20044F9 A #. 20059 A DM B EDEEIIHEEE AR DEERRLTLVET .~ The amount of Net Assets at September 30, 2004 and 2005 represents the value of shareholders' equity.



o ERHERE (B E RS A2 T —4) /Quarter by Trend (Segment Information by Business Category)

E 5|55 £S5 . Net Sales by Business Category

(BB A~ Millions of Yen )

B 7 YE{EE %~ Content Distribution Business
HEH# AT 7R E&EE Mobile Advertising Business
H Z 4L Othetl

EEREEFE . Operating Income by Business Category

B 7 YE{ESE % Content Distribution Business
B EH# AT 7R EEEE Mobile Advertising Business
HZ D1l Othefl

L B ] 1,000 —u— E % F|25E ~Operating Income Ratio 1 14.0%
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1Q 2 3Q | 4Q 1Q 20 3Q  4Q 1Q 2 3Q | 4Q 1Q ‘ 2Q ‘ 3Q ‘ 4Q | 1Q ‘ 2Q ‘ 3Q ‘ 4Q | 1Q ‘ 2Q ‘ 3Q ‘ 4Q
2006/09 2007/09 2008/09 2006/09 2007/09 2008/09
SETEE Fiscal Year 2006/09 2007/09 2008/09
(H7%M).~Millions of Yen 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
% L=/ Net Sales 4,063 4,452 4,461 4,466 4,323 4,586 4,723 4,887 5,095 5,398 5,556 5,564
avT U VELE %% Content Distribution Business 2,949 3,349 3,560 3,734 3,931 4,369 4,538 4,755 4,939 5,230 5,415 5,438
Bt AT« 7 ELEZEZE . Mobile Advertising Business - - - - 155 259 201 139 162 203 169 143
Z0fth™ Other™ 1,115 1,102 900 732 236 37 0 0 - - - -
BE7F 3 %%/ Existing Business — — — — 3,926 4,353 4,511 4,653 4,763 5,009 5,121 5,168
$IREL",New Business - - - - 160 275 228 241 338 424 463 412
EEFIEE Operating Income 94 345 233 229 (117) 169 601 469 466 231 302 725
B2 F|25 % Operating Income Ratio 2.3% 7.7% 5.2% 5.1% 2.7% 3.7% 12.7% 9.6% 9.2% 4.3% 5.4% 13.0%
av T VELE S Content Distribution Business 74 368 302 309 291 229 750 657 856 709 589 924
2.5% 11.0% 8.5% 8.3% 7.4% 5.3% 16.5% 13.8% 17.3% 13.6% 10.9% 17.0%
BH AT+ 7R LEZEZ .~ Mobile Advertising Business — — - — (353) (54) (137) (174) (368) (454) (260) (173)
— — — — -227.3% -21.2% -68.0%  -125.2%| -226.5%  -223.4%  -153.8%  -121.1%
Zoi™Other™ 24 (18) (64) (74) (48) 3 0 0 - - - -
BE77 %"/ Existing Business - - - - 326 333 854 788 1,048 917 849 994
— — — — 8.3% 7.6% 18.9% 17.0% 22.0% 18.3% 16.6% 19.2%
#HINEL" New Business - - - - (388) (157) (241) (305) (560) (662) (521) (243)
— — — — -241.9% -57.4%  -105.3%  -126.5%| -165.8%  -156.1% = -112.5% -59.0%

LML, BB L - B (S EEREEERLUTLI— T TAIU T BEB LV 1—RBE) CHEINTOET

./ Other business : Mobile Terminal Business, Telemarketing Business and Purchases and Sales of Reusable Merchandise (Withdrawn Businesses)
WEREZE % Existing Business: Content Distribution Business excluding Comic Distribution Business

R ERE Oy IRREERL:

NJE—RN

ATy

SHREE B AT TR RSB %£+a3vES. New Business: Mobile Advertising Business and Comic Distribution Business



HEBIANL-YFT LS. £, LEAMFILE. Net Sales, Operating Income & Net Income per Employee

. K1 % 8 38 Number of Employees at Fiscal Year End K¢ % 8 %8 Number of Employees at Fiscal Year End . R 1 % & 38 Number of Employees at Fiscal Year End
—W— it %81 A %71-Y5E L E . Net Sales per Employee —W— it B 1 A H-YEZEFIZ Operating Income per Employee —W— ER B 1A BV B HAHEFIZE Net Income per Employee
(AN).~Person (5 HH) .~ Millions of Yen (AN).~Person (B% M) ~Millions of Yen ~ (A).“Person (A7 M) .~ Millions of Yen
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200 200 200
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0 0.0 0 0.0 0 (5.0)
04 05 06 07 08 04 05 06 07 08 04 05 06 07 08
(B7 M)~ Millions of Yen
KEHEE Fiscal Year 2004/09 2005/09 2006/09 2007/09 2008/09
IR € % & #~Number of Employees at Fiscal Year End  (A.“person) 162 223 302 354 449
EEB81ANL71-Y5 LS ~Net Sales per Employee 64.2 76.6 66.4 56.4 53.8
EEB1 ALY EF|ZOperating Income per Employee 1.0 1.1 3.4 3.4 4.3
EEE1 ALY BEHEF 2. Net Income per Employee 9.1 (0.6) 3.3 3.2 1.4

HEEIANLEEYTLEE =T L5 RKEEH (BT 1Y) Consolidated Net sales per Employee = Net Sales = Average of Beginning and Ending Number of Employee
MEETANLLYBLENR=EL£RH-HEE (BT F) ~Consolidated Operating Income per Employee = Operating Income + Average of Beginning and Ending Number of Employee
MEE1 ALY LEMF R =L EMF R ZE 3 (BAP T 1Y)~ Consolidated Net Income per Employee = Net Income = Average of Beginning and Ending Number of Employee

5t L& Net Sales 11,524 14,757 17,443 18,520 21,615
B %328 Operating Income 196 212 902 1,123 1,726
L HAMEFI 2%~ Net Income 1,634 (125) 884 1,053 563




B E - It~ Growth & Profitability

55 E 5 Net Sales = %5 Operating Income —— EZF|# 3~ Operating Income Ratio
—i— 5 LB AR E . Net Sales Growth Ratio —i— EEFH KR Operating Income Growth Ratio —B— L& E s 3 Advertising and Public Relations Ratio
(B ).~ Millions of Yen (%) (FHM) . Mill vy (%) (%)
25,000 300 {78 llions of Yen 4000 25.0
25.0
20,000
1,500 300.0 200
20.0
15,000 15.0
1,000 200.0
15.0
10,000 10.0
10.0 500 100.0
5,000 5.0
5.0 :
0 . 0.0
05 06 07 08
0 0.0 0.0
04 05 06 07 08 (500) (100.0) 04 05 06 07 08 (%)
SETEE Fiscal Year 2004/09 2005/09 2006/09 2007/09 2008/09
St L EREKE ~Net Sales Growth Ratio 4.6 28.0 18.2 6.2 16.7
B ¥R MK ZE Operating Income Growth Ratio (47.8) 7.8 325.1 245 53.7
5t LR{fE . Cost of Sales Ratio 52.7 44.9 34.9 31.7 29.1
St L#F#EZE ~Gross Profit Ratio 47.3 55.1 65.1 68.3 70.9
BRE & ~Selling, General & A Expenses Ratio 45.6 53.7 59.9 62.2 62.9
L& E{ntb#E ~Advertising and Public Relations Ratio 7.9 18.9 19.6 23.4 22.0
EHEHIZEE ~Operating Income Ratio 1.7 1.4 5.2 6.1 8.0
(BAH) ~Millions of Yen
5tk & . Net Sales 11,524 14,757 17,443 18,520 21,615
5t bRl Cost of Sales 6,077 6,625 6,090 5,874 6,286
5t L #8%I48~ Gross Profit 5,446 8,131 11,353 12,646 15,329
REERV—REEE ~Selling, General & Administrative Expenses 5,249 7,918 10,450 11,523 13,602
[L&E =% .~ Advertising and Public Relations 907 2,786 3,422 4,341 4,753
B % ¥4k~ Operating Income 196 212 902 1,123 1,726




#hEEtE ~Efficiency

BEEALHFIRE “Return on Equity (ROE) B R ¥ FIZE ~Return on Asset (ROA) B BEESEE ~ Asset Turnover
(%) (%) (%)
80.0 20.0 50 mrrrmmm e

60.0 4.0
15.0
40.0 3.0
10.0
20.0 2.0
5.0
0.0 10
(20.0) m- 0.0 0.0
04 05 06 07 08 04 05 06 07 08 04 05 06 07 08
£EH4ERE . Fiscal Year 2004/09 2005/09 2006/09 2007/09 2008/09
BHOEARLEAMAIEE Return on Equity (ROE) (%) 61.7 2.7) 14.8 17.8 10.3
B EREFIEEReturn on Asset (ROA) (%) 0.3 1.3 8.7 10.6 16.6
A EERERE ~Asset Turnover (f&.~Times) 1.1 15 1.8 1.9 2.1
ROE = (4 #i#liF| - #h F9 B 2 & A ) x100.~ROE= (Net Income.”Average of Beginning and Ending Shareholders' Equity) x100
ROA= (# % F 35+ th T 15#2 & E)x100.~ROA = (Ordinary Income.”Average of Beginning and Ending Total Assets)x100
(B H) .~ Millions of Yen
= F=.Net Sales 11,524 14,757 17,443 18,520 21,615
2 EF|4%.~ Ordinary Income 29 129 839 1,029 1,675
L HEAHEFIZE . Net Income 1,634 (125) 884 1,053 563
#iEE*/Net Assets * 3,672 5,675 6,313 5,529 5,385
# & . Total Assets 10,836 9,379 9,930 9,459 10,758

* 200459 A A, 20059 A DM EEDEEITHEEADEEF R RLTLVET . ~The amount of Net Assets at September 30, 2004 and 2005 represents the value of shareholders' equity.



RE M.~ Stability

— "“@EEVN‘* Assets * JRELLEE ~Current Ratio
—— B2 & ALLE “Equity Ratio (%)
(B H).~Millions of Yen (%)
8,000 80.0 250.0
200.0
6,000 60.0
150.0 -
4,000 40.0
100.0 -
2,000 20.0
50.0
0 0.0 0.0
04 05 06 07 08 04 05 06 07 08
(%)
£EHEE Fiscal Year 2004/09 2005/09 2006/09 2007/09 2008/09
BD&ALLE ~Equity Ratio 33.9 60.5 63.6 58.5 49.9
FRENLEER Current Ratio 204.5 215.5 232.2 191.5 171.1
(B7AA).~Millions of Yen
#h& E* ~Net Assets * 3,672 5,675 6,313 5,529 5,385
¥ & &~ Total Assets 10,836 9,379 9,930 9,459 10,758
FRENE E ~Total Current Assets 8,922 7,159 7,548 7,051 7,744
Fneh A&~ Total Current Liabilities 4,363 3,322 3,250 3,682 4,525

* 200459 #. 20059 A HIDMEE DI EEARADEEERRLTLVET .~ The amount of Net Assets at September 30, 2004 and 2005 represents the value of shareholders' equity.



EXBEER.Key Indicators

(B 7/ A~ Millions)

5 B # Paying Subscribers
. ¥ B3 Paying Subscribers = ying

B " - % B A Millions e 7 3&%/Registered Membership on Deco Tomo (%)
7 O3 Registered Membership on Deco Tomo (%) (B ) —l— [R5 E Rt % ~Advertising and Public Relations to Net Sales Ratio
8.00 —m— K& E &t ~Advertising and Public Relations to Net Sales Ratio  25.0 8.00 35.0
30.0
20.0
6.00 6.00 250

o

15.0 20.0
4.00
4.00 15.0
10.0
10.0
2.0
2.00
5.0 5.0
0.00 0.0
1Q 3Q 4Q 1Q 2Q

0.00 0.0 2Q 3Q 4Q 1Q 2Q 3Q 4Q
04 05 06 07 08 2006/09 2007/09 2008/09
SBHER. LEEIEE.Membership & Advertising and Public Relations (A N) ~Millions
REEES (B7A A) ~Millions SEHEES 2006/09 2007/09 2008/09
Fiscal Year 2004/09 2005/09 2006/09 2007/09 2008/09 Fiscal Year 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
EHEEH 2.60 3.71 4.41 5.36 6.10 AR=EHS 390 426 432 441 471 5.13 5.16 5.36 564  5.86 6.04  6.10
Paying Subscribers Paying Subscribers
TaLs s - - 1.01 3.03 3.38 Tass/ - — 030 1.01 1.98 2.62 2.80 3.03 3.19 3.30 3.37 3.38
Registered Membership on Deco Tomo Registered Membership on Deco Tomo
oyeds s - - - - 0.53 oyeds s - - - - - - - —| 0.8 0.30 0.46 0.53
Registered Membership on Log Tomo Registered Membership on Log Tomo
LEERES 907 2,786 3,422 4,341 4,753 LEERE S 841 754 897 929 1,314 1,127 914 984 | 1,155 1,368 1,321 908
Advertising and Public Relations (B H) ~Millions of Yen Advertising and Public Relations (B H) ~Millions of Yen
[REERHLE 7.9 18.9 19.6 23.4 22.0 [REERHE S 20.7 16.9 20.1 20.8 30.4 24.6 19.4 20.2 22.7 25.4 23.8 16.3
Advertising and Public Relations to Net Sales Ratio (%) Advertising and Public Relations to Net Sales Ratio (%)
=P 11,524 14,757 17,443 18,520 21,615 =P 4,063 4,452 4,461 4,466 4,323 4,586 4,723 4,887 5,095 5,398 5,556 5,564
Net Sales (B H) ~Millions of Yen Net Sales (BZAH) ~Millions of Yen




BE&E th 1515 %R~ Market Information

HEHREFERM. 3G, 3.5GRMH. EEHMAEL

Mobile phone subscribers, 3G &3.5G subscribers, Fixed-rate subscribers

(B7A & Millions)
HHEEER 4% Mobile phone subscribers B 3G, 3G subscribers

100.0 TE4BNN A% Fixed-rate subscribers W 3.5GH##.3.5G subscribers

91.8 93.8

89.1

87.0

80.0

60.0

40.0

20.0

0.0

2004 2005 2006 2007

WA EEANESREERERR
/Source: The Telecommunications Carriers Associations survey

¥ EREIEST LS. Paid Music Distribution Sales

(+1&M.~Billions of Yen)

80.0
B A3 —3whk(PC)&# ™ 0—K /Internet (PC) download
B ENAJLE I A—K Mobile download 68.0
60.0
40.0
20.0
0.0

05 06 07

HFT - BALO— Fi&i7E Source : Recording Industry Association of Japan survey

400.0

300.0

200.0

100.0

0.0

ENAINLATYTIEATIY RITISRE Mobile Content Market by Category

(+1&M.Billions of Yen)
B ZDOHE/ ALY T Y5 Other mobile content market
&L 715~ Fortune-telling market
» BEFEFETIH. e-book market
B 73L—3>4—)LTi#5.~ Decorative e-mail market
E/\A LS — L35~ Mobile game market
7#&51=7 L5 Chaku-uta Full market

m & >51-% 15 Chaku-uta-related market 18.2
W 5 A0 %115~ Chaku-mello-related market
158 6.9 11.6
! B
84.8
74.8
g-g 58.9
41.2 ’ 237
. ' 50.6
27.0 0.2
. 2.8
03 04 05 06 07

HAT:E/A\AIL-aV TV - T+—F LFAE .~ Source: Mobile Content Forum(MCF) survey

E/NAIVIEEE ~Mobile Advertising Market

(+1&M.~Billions of Yen)

80.0

60.0

0.0

5.0

02 03 04 05 06 07

HFT: EE TEARDLREE 125 EZ1ER.Source: Based on a "Advertising Expenditures in Japan” report produced by Dentsu Inc.
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EHESERIEER.Consolidated Balance Sheets

MTI Ltd. and Consolidated Subsidiaries
September 30, 2004, 2005, 2006, 2007, and 2008

BEEDER Assets (E7% M) .~ Millions of Yen
KETEEE ~Fiscal Year 2004/09 2005/09 2006/09 2007/09 2008/09
JREIEE / Current Assets 8,922 7,159 7,548 7,051 7,744
& KR UTFES / Cash and Deposits 5,930 3,083 2,560 1,474 1,442
5544 / Accounts Receivable-Trade 2,586 3,514 4,119 4,879 5,441
7 & / Merchandise 146 110 23 0 1
BT/ M/Supplies 3 2 0 0 8
BI$L%E A / Prepaid Expenses 96 174 229 143 210
REF & EE | Deferred Tax Assets 91 93 286 398 554
ZM1th / Other Current Assets 205 355 538 432 418
E1fE51%% / Allowance for Doubtful Accounts (139) (174) (209) (278) (332)
Bl & E / Fixed Assets 1,846 2,215 2,382 2,407 3,014
AREEEE ~Tangible Fixed Assets 141 188 145 164 247
EYMER % .~ Leasehold Improvements 105 176 142 168 271
R {EEN 2 558 Accumulated Depreciation (39) (49) (38) (45) (75)
TERERUVER ~Tools, Furniture and Fixtures 260 249 124 127 154
R {E AN 2 558~ Accumulated Depreciation (185) (187) (82) (86) (102)
EHEEERE  Intangible Fixed Assets 399 392 413 635 1,056
Y7k T / Software 383 379 401 626 1,049
Z M1t .~ Other Intangible Assets 16 13 11 8 7
BEZDOMODERE .~ Investments and Other Assets 1,305 1,633 1,823 1,607 1,709
R EHMEIEE ~ Investments Securities 505 970 1,163 938 781
HERE[$ ~ Leasehold Deposits 261 361 310 282 562
REFEERE ~ Deferred Tax Assets 99 160 238 251 330
EEI51%% ~ Allowance for Doubtful Accounts (4) (4) 4) (5) 7
ZMfth .~ Other 443 145 115 141 51
#RIEERE Deferred Assets 67 4 — — —
BEDOEAE ~ Total Assets 10,836 9,379 9,930 9,459 10,758
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EREEExB®®.Consolidated Balance Sheets

MTI Ltd. and Consolidated Subsidiaries
September 30, 2004, 2005, 2006, 2007, and 2008

BEDEF LUHE E Liabilities and Net Assets (B H) .~ Millions of Yen

SEHEE ~Fiscal Year 2004/09 2005/09 2006/09 2007/09 2008/09
FEIE M ~ Current Liabilities 4,363 3,322 3,250 3,682 4,525
BH#b& .~ Accounts Payable - Trade 1,009 1,415 1,309 1,491 1,577
EHIfEA® ~ A Short-term Debt 1,600 550 — - —
—FERNREFEDNDRLE AL Current Portion of Long-term Debt 240 — - — 200
—HFN{EIRF E+1{E.~ Corporate Bonds Redeemable within one year 700 400 100 100 50
$#L% ~Account Payable - other 508 425 1,124 854 766
*#L&F ~ Accrued Expenses 61 86 214 269 338
FKILEANFLZE ~ Accrued Income Taxes 47 277 296 475 799
a4 %5|%% .~ Allowance for Coin Usage — — — 341 628
Z M4 .~ Other Current Liabilities 197 167 205 149 163
B & & ./ Noncurrent Liabilities 2,762 381 367 247 848
#t1&.~ Corporate Bonds 2,650 250 150 50 —
RHIfE A&  Long-term Debt — _ _ _ 699
BDONA ~ Negative Goodwill — — 122 113 104
EHEAERE ~ Consolidation Adjustments 112 131 — — —

Z Dt ~ Other Noncurrent Liabilities — — 95 84 44
B{ESET ~ Total Liabilities 7,126 3,703 3,617 3,930 5,373
DE#EERES ~ Minority Interests 36 — — — —
& Shareholders' Equity 3,672 5,675 — — —
&A% ~ Common Stock 1,117 2,451 — — —
BEARE|RE ~ Capital Surplus 3,327 4,662 — - —
F#EE|RE Retained Earnings (770) (917) — — —
DB ML ME%EE 1) 0 — — —

Unrealized gain on available-for-sale securities

B o #= .~ Treasury stock (0) (521) — — -
B{E&EAREE ~ Total Liabilities and Shareholders' Equity 10,836 9,379 — — —
#%EZEZX Shareholders' Equity — — 6,312 5,549 5,358
&AL .~ Common Stock - — 2,469 2,481 2,506
BEARE|HE ~ Capital Surplus — - 4,679 4,691 3,016
F#5F| K <E ~Retained Earnings — - (60) 913 335
BHE# ~ Treasury Stock — — (775) (2,536) (499)
STl - # B 2 %8S Unrealized Gain (Loss) and Translation Adjustment — — 0 (20) 10
Z Dt FMEEZ =484 Unrealized Gain(Loss) on Available-for-sale Securities — — 0 (20) 10
#i#k P #94E~Stock Acquisition Rights — - — - 16
#iEESET/Total Net Assets — — 6,313 5,529 5,385
E{E-#iEZE S5t/ Total Liabilities and Net Assets — — 9,930 9,459 10,758
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E#EBRETEE “Consolidated Statements of Operations

MTI Ltd. and Consolidated Subsidiaries
September 30, 2004, 2005, 2006, 2007, and 2008

(BAH).~Millions of Yen

=ETEE Fiscal Year 2004/09 2005/09 2006/09 2007/09 2008/09
5t E& ./ Net Sales 11,524 14,757 17,443 18,520 21,615
5t LRl .~ Cost of Sales 6,077 6,625 6,090 5,874 6,286

55 LfFIE ~ Gross Profit 5,446 8,131 11,353 12,646 15,329
REERVU—RIREEE .~ Selling, General and Administrative Expenses 5,249 7,918 10,450 11,523 13,602
EEF I ~ Operating Income 196 212 902 1,123 1,726
#E5NEE ~ Non-Operating Income 26 28 25 21 42
ZHF R, Interest Income 3 2 2 0 3
ZHEEZ 44~ Dividend Income 0 0 4 4 3
Z 0t .~ Other 22 25 18 16 35
BE5ER ~ Other Expense 193 110 87 115 93
XHLFIE . Interest Expense 59 30 18 15 21
BokIZ& DR EIB% .~ Loss on Equity Investments in Affiliates 4 6 58 67 60
ZDO1fth ~ Other 129 74 11 32 11
#ZEF2E ~ Ordinary Income 29 129 839 1,029 1,675
¥ RIFEE ~ Extraordinary Gains 3,018 26 410 802 32
Y% R84  Extraordinary Losses 892 70 212 309 336
B LSRMEATLEAMFIZE ~ Income before Incomes Taxes 2,156 84 1,037 1,522 1,371
EAFL ERBIRUVEZER ~ Income Taxes (Current) 49 281 417 612 1,061
sEAFREHEEE .~ Income Taxes (Deferred) 446 (62) (275) (143) (253)
LEHREE I Minority Interest in Consolidated Subsidiaries 25 9) — - —
BEREEAFZE. Income Taxes (Previous Year) — - 11 - —
LHAEIFIEE ~ Net Income 1,634 (125) 884 1,053 563
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EfEX vyl a-70—FEZE Consolidated Statements of Cash Flows

MTI Ltd. and Consolidated Subsidiaries
September 30, 2004, 2005, 2006, 2007, and 2008

(A H).~Millions of Yen

SEHEE Fiscal Year 2004/09 2005/09 2006/09 2007/09 2008/09
B¥EEIkDF+ryia-T0— ~ Cash Flows from Operating Activities (249) (37) 790 694 1,449
REEALALHIMAE ~ Income before Income Taxes 2,156 84 1,037 1,522 1,371
M {EH1E .~ Depreciation 306 442 423 454 660

& & A L2 :1M 8.~ Loss on Devaluation of Investment Securities 88 4 159 28 261
O/ %S| B4 A% Allowance for Coin Usage - - - 341 286

St LBEVEDIEEAE ~ Increase in Accounts Receivable - trade (1,006) (1,063) (746) (1,013) (561)
HWRENE EE D 14iHAE .~ Decrease (Increase) in Inventories (29) 37 28 22 9)
HEAEFHDIEREEE ~ Increase (Decrease) in Notes and Accounts Payable - Trade 207 440 (105) 182 85
KILEFHDIEREEE Increase in Accrued Expenses 13 28 132 93 69
EANBREDOZLEE ~ Income Taxes Paid (11) (51) (510) (429) (742)

Z Mt .~ Other (1,974) 38 372 (507) 28
BEREIZ&SDF vyl a-70— / Cash Flows from Investing Activities 3,277 (889) 77) 147 (1,470)
EREEEEDIBIZLDIH ~ Payment for Tangible Fixed Assets (64) (123) (46) (78) 97)
BEEMIEHOIMBICLDIZHE Payment for Purchases of Investment Securities (300) (260) (495) (20) —
BFREHAXOImEFIZ&LDXE ~ Payment for Acquisition of Shares in Affiliated Companies — (147) (130) (6) —
RIRERSEEEDZFEICKBULA ~Proceeds from sales of insurance sales business — — — 865 —
ZOHh ~ Other 3,642 (358) 595 (612) (1,373)

B ESIC&BF vy a-T0O— ~ Cash Flows from Financing Activities (569) (1,836) (1,196) (1,917) (11)
EHAE AL DIEFAE ~ Net Decrease of Short-term Debt (1,100) (1,050) (550) — —
REIBAEIZEBULA .~ Proceeds from Long-term Debt 500 - - - 1,000
REHEBALORFEFIZLSZH.~Repayment of Long-term Debt (919) (240) — — (100)
HEDERIZLSZH ~ Redemption of Corporate Bonds (1,524) (888) (400) (100) (100)

B DFEITIZKBINA ~ Proceeds from Issuance of Shares 24 819 35 23 49
BHE#ADOEEFIZ&DX H.~Payment for Acquisition of Treasury Stock — (520) (254) (1,760) (756)

fit 4 D ZEE .~ Dividends Paid (21) (22) 27) (80) (104)

Z Mt .~ Other 2,471 65 — — —
REeRURERSMOIEREE ~ Net Increase (Decrease) in Cash and Cash Equivalents 2,458 (2,764) (483) (1,075) (32)
ReRUHEREMORERES ~ Cash and Cash Equivalents at Beginning of Year 4,298 5,870 3,033 2,550 1,474
ERBRMHESIHEERUVESRSHDOETEE (886) (89) — — —

Decrease Resulting from Elimination of a Subsidiary from Scope of Consideration
FRESICHSHERUVESRSHDIEREE - 17 — — —
Increase Resulting from Addition of a Subsidiary into Scope of Consolidation

ReRUHERAEMORKES ~ Cash and Cash Equivalents at End of Year 5,870 3,033 2,550 1,474 1,442
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X 1EH,.~Stock Information

?,(OFS;(I)en) H i ##78Stock Price Trend A#kE (EBI104)./Major Shareholders
(200849 A 30HIRTE .~ As of September 30, 2008)
250,000 HEHLS FER HIRIELLE
Name of Shareholder Shares Controlling Share
200,000 B1% %~ Toshihiro Maeta 29,314 21.61%
BT L->—KMC, Inc. 25,240 18.60%
BARNSRT (- H—E RIEFRITHRA K (§5E0) Japan Trustee Service Bank, Ltd.(Trust Account) 9,721 7.16%
150,000 BATRS—FSAMERER A2 (EHO) ~ The Master Trust Bank of Japan, Ltd.(Trust Account) 3,453 2.55%
BREHITLTA—T A4/ MTI Ltd. 3,193 -
100,000 REEEY— AERRITHR 24 GESREEIEN) .~ Trust & Custody Services Bank, Ltd.(Securities Investment Trust) 2,925 2.16%
ELHVREIL—TURDU I =—( 28—+ ad LE—T L —,Morgan Stanley & Co. International PLC 2,391 1.76%
50,000 IRUIE LS+ T LT TRIT—470004,/Banque de Luxembourg S.A. 470004 2,197 1.62%
SOZOTEHKEAELAREEME1E RREFMEE KA LHSOZOTE#RE.SOZO Kobo, Inc. 2,142 1.58%
0 BAR A4 SREIEE S %510, Meiji Yasuda Life Insurance Company (Account No. 51) 2,098 1.55%
2003/10 2004/04 2004/10 2005/04 2005/10 2006/04 2006/10 2007/04 2007/10 2008/04
TrRE VYIS #£{BE~X—X . Closing price at JASDAQ Securities Exchange FREERMSFRR,/ Bty R
*#Efi 13200844 A DX 5B (L —24%) Z KBLL TLVET ~Stock Price adjusted to the 2-for-1 stock split in April 2008. Composition of Shareholders by Category Shares (%)
@t Financial Institutions 20,950 15.08%
HRMHEFE.Stock Price Trend M. Yen &@EMEGI%3E . Securities Companies 2,125 1.53%
KETEE ~Fiscal Year 2004/09 2005/09  2006/09 2007/09 2008/09 FDithik A~ Other Corporations 30,061 21.65%
=1{E.~High 119,500 170,500 279,500 134,500 243,000 4 EiEA%.Foreign Corporations 16,719 12.04%
Z{E./Low 42,000 62,500 99,500 69,000 94,000 {EA-Z®h.~Individuals and Other 65,832 47.40%
#&{iE.~ Closing Price 74,000 140,000 120,000 92,000 117,000 BZ#&ZEM%RK Treasury Stock 3,193 2.30%
FHE5EE S (%) .~ Yearly Volume (shares) 70,241 390,701 190,833 164,862 161,362 &t Total 138,880  100.00%
T EB/RIE Number of Shares Outstanding ¥ Shares #REIRITIEIE/Shareholder Return Data (%)
SEHEE Fiscal Year 2004/09 2005/09 2006/09 2007/09 2008/09 &&H4FE. Fiscal Year 2004/09 2005/09 2006/09 2007/09 2008/09
BRFITHERIH 66,110 83,773 84,118 84,279 138,880 FE2ikm. 1.3 - 9.1 10.4 245
/ Number of Shares Outstanding at Fiscal Year End Payout Ratio
WETMEMR 1.4 - 37.8 177.0 158.0
1¥ & 7=Y 7 —4./Per Share Data M. Yen Return to Shareholders Ratio
SETEE Fiscal Year 2004/09 2005/09  2006/09 2007/09  2008/09 EEHtEmM=1#H7f-YREE + 1skA Y ZEIHEFIZE=100
1R & 7-UHiE %~ Net Assets per Share 55,557.43 70,507.03 78,729.89 79,021.25 39,567.06 Payout Ratio = Cash Dividends per Share + Net Income per Share x 100
1¥k & 1-Y ZEAMF 2L~ Net Income (Loss) per Share 25,315.72 (1,763.31) 10,986.63 14,490.62 4,086.52 #:@Ttii= (Bl L&44E+ BHHE VAL - L HIHFI2Ex100
1k & -V E & £/Cash Dividends per Share 340 340 1,000 1,500 1,000 Return to Shareholders Ratio = (Cash Dividends+ Share Buybacks)+Net Income x 100
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£=11#EE ~Corporate Profile

MTI Ltd.

200849 A30H R TE.~As of September 30, 2008
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447,600 #k
138,880
4,024 %
1%

PRESEIL 3
9438

Corporate Name

Head Office

Founded

Number of Employees
(Consolidated basis)
Paid in Capital

Fiscal Year

Number of Shares Authorized
Number of Shares Outstanding
Number of Shareholders

Stock Transaction Unit

Stock Listing
Stock Code

MTI Ltd.

35th Floor, Tokyo Opera City Tower
3-20-2 Nishi-Shinjuku, Shinjuku-ku, Tokyo
163-1435, Japan

+81-3-5333-6789

August 12, 1996

449

¥2,506 million

October 1 - September 30

447,600 shares

138,880 shares
4,024

1 share

JASDAQ Securities Exchange
9438
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